e e e g D e nes e ol B NPT P S o W RNE o, L WIS o Lo s 2 s TSI B LR R | Lo T T e D M IR N W AT R X

B3 1}"5 F::;ii'”

TOCGETHER with all and singubar the rights, moembers, hereditanments, aral oppartcromnas to the sae belonzing o2 in any way
incident of appertaining, incloding all built-in stives and rofrigerators. heating. air Getalitieningg planshing and elactrioal tivtuns, wall
to wall carpeting, furnvs amad gates. and any other cquipment or fistures v of herealter attachal Gonpactal o fittal in oy manswer,
l___ it being the istention of the partics Lhercto that all such fistunes amd equipuzent, other then bousehold furmsture, b comnitoral a pat of I

B

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succvssors ared assigns forever.

The Mortzagor represents and warrants that said Mortgavor is seized of the above descnbad promises in fee simple alsulute; that
the abne described proinises are free and clear of all tiens or other encumbrares; that the Matgagor is L fully emuponered to con-
sey of encumber the same; ard that the Mortgazor will forever defend the <aid premises unto the Mottzagee, its suovessors ared assigns,
from and against the Morigagor and every person whomsoever Lawfuolly claiming or to ¢laim the same or any part thereol.

i THE MORTGAGOR COVENANTS AXND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indeltaldness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona] sums uwhich may be advanced hereafter, at the option of the
. Mottgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiant to the
o i provisions of this morigage, and also for any Joars or advaoces that may hereafter be puade by the Mosteagee to the Mottgagor nnder
e the avthority of Sec. 45535, 1962 Cale of laws of South Carolira, as amended, or simibar statutes; amd &l sunus so advanced shall bear
interest 3t the same rate or rates as that provided in said note unless otherwise agrecd vpon by the parties and shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

i 3. That Mortgagor will keep the improvements on the mortgageal premises, whether now existing or hercafter to be enxtad, insured

against loss by fire, windstorm and other hazards in a sum not Jess than the balarce due hereunder at any time amd in 2 company or

; companies acceplable to the Mortga and Mortgagor does hereby assign the policy o policies of insurance to the Motyagee and

‘ agrees that all such policies shall be ﬁj by the Mortgagee should it so require ard shall inchude kns payable cbinws in Invor of the
Mottgagee; and in the event of loss, Mortgagor will give immediate notice thercof 1o the Mortzazee by registered mail: amxd should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premivms for soch insurance, then the Mortgiger may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insurarae, with interest as
Lereinabove provided.

4 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgasor fail to do
& 30, the Mortgagee may, at its option, euter upon said premises and male whatever repairs are nocessary and charge the experises for such
i repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mostgagee may at any time require the issuance and maintenance of insurance upon the life of any porson obligated
undc{ the indebtedress secured hereby in a sum sufficient to pay the morigage Jebt. with the Mortgigee as bLeneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

debt. o

6. That Mortgagor agrees to pay all tares and other public aswessments kvied against the mwortgaged premises on o before the
: due dates thereof and to eshibit the reveipts therefor at the offices of the Modigagee imunediateh upon payment, and should the Most-
s Ragor fail to pay such taves and assessiuents when the same shall fall due, the Mctgagee may, at its oplion. pay the sume and charge
- the amonunts so paid to the mortgage debt and collect the same under this mortgayge, with interest as above provided.

, the Mortgazor agrees that the principal amourt of the indeltedrness Lereby
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7. That if this mortgage secures a “vonstruction loan

secured shall be disbursed to the Mortgagor in periodic paymends, as corstniction progresses, in accordance with the terms and condi- b
‘ tk;ns of a Constnuction Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by ;
i reference. H
8. That the Mortgagor will not further ercumber the premises above described, without the prior consent of the Moitgagee, and

should the Mortzagor so encumber such premises. the Mortgagee may. at jts option. declare the indeltadness hereby secured to be :

irnsnediately Jue and payable ard may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within nwxrtzage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtodress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Tith, & .Ied of Conveyance, and have the interest
rate on Lhe kun halance existing at the time of transfer modified by imreasing the interest rate on the said kaan balance to the mari-
mum rale pes anpum penmnitied to be charged at that time by applicable South Carolina Law, or a Jesser increase in interest rate as may
be determired by the Association. The Associstion will rotify the Mottgapor or his punihaser of the new interest rate and monthly pay-

i ments. and will mal him 2 new passbook. Should the Mortgager, or his Purchaser, fnl to comply with the provisions of the within
paragraph, the Moctgazee. 2t its opticn. may dechire the indebtedness herehy sauomel to be immediately due and payable and may
i institule any pr ings rovessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the saine shall be
unpaid for a period of thirty {(30) Jdays. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mottgzagee, or any stipulations set out in this morteage, the Morteagzee. at its option. may write to the Morteagor at his List known
address giving him thirty (30) days in which to rectify the said default and should the Mortgayvor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halarce for the remaining term of the loan or
. for a lesser term to the mavimim rate per armum permitted to be charge] at that tine by applicable South Carclina law, or a lesser
! increase rate as may be determined by the Associrtion. The monthly paynants will be adjusted acconlingly.

. 11. That shoukl the Mortgazor fail to mule pryments of R:incipul ame] irterest as due on the promissory note and shoukd any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ 1ot to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12, That the Moartgagor hereby assigns to the Mortgagee, its sucoessors amd assigns. all the rents. issues. and profits accming from
the mortgaged premises, retaining the right to collevt the same so lonz as the debt herely secured is not in ancars of payment, but
: any part of the principal indebtediess, or interest, tares, or fire inmvurarce premiums, be past due and unpaid, the Morlgagee
H nuﬂ‘mlhcml notice or further procecdings take over the moteagéd premises, if they shall be occupied by a tenant or tenants, and

collect said rents and profits and apply the same to the indebtedness herehy socured, without liahility to account for anything more

than the rents and profits actually collected, Jess the cost of collection. and any tenant is authorizad. npon request by Morlgagee, to
make all rental piyments direct to the Mortgagee. without Jiability to the Mortwazor. wntil notificd to the woutray by the Mortgagee;
‘ : and should said premises 2t the time of such default be occupied Ly the Mortgagor, the Mottgazee may apply to the Judge of the
: ? . County Court or to any Judge of the Cout of Common Fleas who shall e resident or presiding in the comty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ardd collext such rents and profits, applying said rents, after pay-

i:l)_;!kl(hgdcnst of collection, to the morigage debt without lability t» account for anvthing nore than the rents and profits actually
ted.

13. That the Mortgagee, at its oplion, may require the Morlgagor to pay to the Mortgapee, on the first day of each month until the
note secured herchy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum 3
equal to the premiums that will neat become due and payable on policies of norteage gnaranty insurance {if applicable), fire and other E
“ zard insurance covering the morgaged property. plus taves. and asscssmients neat due on the mortgaged premises (all as estimated by :
. : the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when

such preminms. taxes. and assessments will be due and payable, such sims to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actally made by the Morteagee for tavrs, assessments. or
insurance premiums, the excess may be credited by the Mongagee on subisequent payments 2o be made by the Mortagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the I
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Mortgagee any amounts necessary to make up the deficieney. The Mortgaror Further agrees that at the emd of ten years from the date

cof, Mortgagee may, al its option. apply for renewal of mortgage guaranty or similar fnsurance (if applicable) (overinz the halance
thea remaining due on the morigage debt. and the Mortgagor may. at its oplion, pay the single premivm required for the remaining
years of the term. or the Mortgagee may pay such premivm and add the same to the morteave debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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